(StatePoint) Between the Russian invasion
of Ukraine and sky-high oil and gas prices,
a significant pellet fuel supply shortage is
likely this winter
season. Industry experts say you should
plan ahead and secure your fuel now
for the cold winter
months. The good
news is that, currently, there is
plenty of supply to
stock up.
As Tim Portz, executive director of the Pellet Fuels Institute explains, Russia is the second largest
producer of wood pellets globally, supplying more than 2 million tons to global
markets in 2020. But sanctions and restrictions due to the invasion of Ukraine
have required U.S. pellet producers to fill
the gap.
What’s more, the sticker shock Americans may experience this winter when
reviewing their energy bills will likely
have many switching to pellet heating in
search of a better deal, and those with
multiple heating options may start opting
for pellets, putting extra demand on potentially short supplies.
“Wood pellet demand fluctuates year
to year, however with heating oil, natural
gas, electric and propane prices at near
historic highs, we could see record sales
of pellets in 2022-2023,” says Portz.
“Consumers will need to be savvy. To ensure their annual supply is secured, they
should stock up now.”
Wood pellets are used as primary or
secondary space heat in more than 1 million homes nationwide. Pellets are a re-

newable, clean-burning fuel made from
the waste streams generated by the manufacturers of products like dimensional
lumber, hardwood
flooring, wood pallets
and cabinetry. Although supplies are
strong right now, pellet producers are
highlighting the importance of keeping
inventory moving
through the system.
With the capacity
to produce more than
1 million tons of wood pellets each year,
Lignetics Group, the largest residential
wood pellet manufacturing company in
the United States, notes that taking advantage of the surplus while it lasts will
allow producers to run at full throttle and
build inventory before usage begins to
outpace production in the depths of winter.
Because pellets are competitively
priced nationwide, consumers who opt for
this method of heating will save hundreds
of dollars over the course of a winter season compared to heating oil or propane,
and thousands of dollars compared to
electric heat.
“Many have already turned to wood
pellet heating and many more are expected to do so amid the current energy
crisis,” says Brett Jordan, CEO of Lignetics Group. “However, these consumers
will need to take their wise choice a step
further by being prepared. Fueling up
now on your normal pellet supply will
mean being able to take advantage of this
sustainable and cost-efficient option all
winter.”
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Bank of America announced a new zero down
payment, zero closing cost mortgage solution
for first-time homebuyers, which will be available in designated markets, including certain
African American and Hispanic neighborhoods in
Charlotte, Dallas, Detroit, Los Angeles, and
Miami.
According to a news release, the Community
Affordable Loan Solution aims to help eligible
individuals and families obtain an affordable
loan to purchase a home.
“The Community Affordable Loan Solution is
a Special Purpose Credit Program which uses
credit guidelines based on factors such as
timely rent, utility bill, phone and auto insurance payments,” officials stated in the release.
“It requires no mortgage insurance or minimum credit score. Individual eligibility is based
on income and home location.”
Prospective buyers must complete a homebuyer certification course provided by select
Bank of America and HUD-approved housing
counseling partners prior to application.
Officials said the new program is in addition
to and complements Bank of America’s existing
$15 billion Community Homeownership Commitment to offer affordable mortgages, industry
leading grants and educational opportunities to
help 60,000 individuals and families purchase
affordable homes by 2025.
Through this commitment, Bank of America
has already helped more than 36,000 people
and families become homeowners, having provided more than $9.5 billion in low down payment loans and over $350 million in
non-repayable down payment and/or closing
cost grants.
To date, twothirds of the loans
and grants made
through the Community Homeownership
Commitment has
helped multicultural
clients to achieve
homeownership.
Bank of America
also has a 26-year
relationship with the
Neighborhood Assistance Corporation of
America (NACA),
through which the
Bank has committed
to providing an additional $15 billion in
mortgages to low-tomoderate income
homebuyers through
May 2027.
According to the
National Association
of Realtors, today
there is a nearly 30percentage-point
gap in homeownership between White
and Black Americans; for Hispanic
buyers, the gap is
nearly 20 percent.
And the competitive housing market
has made it even

more difficult for potential homebuyers, especially people of color, to buy homes.
“Homeownership strengthens our communities and can help individuals and families to
build wealth over time,” said AJ Barkley, head
of neighborhood and community lending for
Bank of America.
“Our Community Affordable Loan Solution
will help make the dream of sustained homeownership attainable for more Black and Hispanic families, and it is part of our broader
commitment to the communities that we
serve.”
In addition to expanding access to credit
and down payment assistance, Bank of America
said it provides educational resources to help
homebuyers navigate the homebuying process,
including:
• First-Time Homebuyer Online Edu-Series, a
five-part, easy-to-understand video roadmap
for buying and financing a home, available in
English and Spanish.
• BetterMoneyHabits.com free financial education content, including videos about managing
finances and how to prepare for buying a new
home.
• Bank of America Down Payment Center – site
to help homebuyers find state and local down
payment and closing cost assistance programs
in their area. Bank of America participates in
more than 1,300 state and local down payment
and closing cost assistance programs.
• Bank of America Real Estate Center – site to
help homebuyers find properties with flags to
identify properties that may qualify for Bank of
America grant programs and Community Affordable Loan Solution™.
For more information, contact Bank of
America at 1-800-641-8362.

